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WHEAT PRICES OFF**"
OH CROP REPORT'

Government's Fignres Lead to

Heavy Selling at Start
of Market.

Chicago. July 9..Bearish interpretationsof the Government's cnop report
lad to considerable selling of wheat at
the opening of to-day's grain markets.
All options were a cent to 1% cents
lower compared wiixi yesieraay s ciu»c.

A rally followed when commission
houses supported September and black
ruat reports from southern Manitoba
and portions of Saskatchewan helped
the movement. Trade was rather light
September opened at 1.20% to 1.20%,

dipped under 1.20 and then rallied to
around yesterday'8 close on reports of
overnight export business at the seahoardbacked by local professional
buying.
The market lacked support toward its

close and finished at about its low point
of the day. Closing prices were: July,
1.18% to 1.18%: August, 1.18%, September,1.1814 to 1.18%, and October,
1.11. Those prices represented net
losses of around 3 % cents.
Corn trading was marked by an advanceof July to 2 cents over September,

tb« removal of hedges on 850.000 bushelssold late yesterday to Montreal
being the factor. The market generally
opened about a cent off from yesterday'sclose, with July at 60% to 61, Septemberat 59% to 60, and December at
6»% to 60. The movement took July
to <2% in the first hour and other optionsadvanced in sympathy. July
maintained Its spread over September
fairly well, but the corn market eased
off with wheat. At the close July was

60%. September 59 to 58%, and December.58% to 58%.
Oats were firm from the start, Sep-

tern ber starting ^ lower to cent
higher at S*^ to 38 and steadying
at the latter figure.

Provisions showed considerable
strength on optimistic trade reviews.
September lard went to 10.82 and September'lbs to 10.87.
Black nist in Canada and adverse

domestic threshing returns have been
effective toward making this week's
wheat price average higher. Values this
morning compared with those of a week
ago ranged from H cent off to an advanceof 2 cents. Corn showed a loss
of % to 1% cents, oats were % cent
lower to a shade higher and provisions
gained 2 H to 35 cents.

Before developing strength the wheat
market temporarily underwent a sharp
decline !n connection with relief from
drought and excessive heat in the Northwest.On the downturn the lowest
prices of this season were touched In
certain cases. In certain quarters, however.It was regarded as doubtful whetheror not the crop In South Dakota and
parts of Minnesota and North Dakota
could still be helped by the better
.weather. That uncertainty was made
much of by the bulls, and upturns which
followed were given decided impetus by
attention to threshing returns from the
winter crop, especially an estimate that
deterioration In Missouri amounted to
18,000,000 bushels compared with the
prospect a month ago Then came news

that black rust had appeared tn Manitobaand Saskatchewan, and It wan

conceded generally that the outlook for
damage there was much more serious
than It was In the region to the south.

Liberal receipts and slowness of shippingcall tended to weaken corn and
oats.
Some export demand for lard was a

Stimulus to provisions.

sedation and Central Pnwnpr Anno-
elation, mar now learn that a relaxation
of than* regulations haa heen ordered.
Ktopovar prlvllajrea have been extended
to eorer 100 additional railroad points
la the Lone Island territory.

Stopovers by passengers from these
places must not exceed ten days, and the
conductor of a train must be notified of
the tntantlon to stop over. Baggage may
be checked through or to the stopover
point

*

CHICAGO rum.
WHEAT._ FrlOpen. High. Idtw. Clou*. dav.

,July 121 122% 118% 118% 12214
Beptamber.... 120% 121% 118% 118% 121%
December 122% 124% 121 121 124%
OORN.

July 81 «UH 00% 90% 81%
September.... 5P% 80% "*% SB 00%
Dumber 59% 90 B* »H 00*
OATS.
July s«% 33% 85% an
September,... 88% 88% 37% 37% 38%
December 40% 40% 40 39% 40%
LARD.

July li on 11.00 11 no 11.00 10.77
September ....11-12 11.25 11.12 11.23 1107

RIBBJuly 10.55 10 77 10.55 10 72 10.45
September ....10 72 10 92 10 72 10 90 10 97
PORK.

September ....18 50 18 50 18 50 18 50 18.22

Scarcity of cash wheat offerings
1Checked export business in yesterday's
(Tain market. As It wis. a fair business
was worked for July shipment. Exportersdeclined to give out figures on
the amount sold and consequently It was
difficult to find out how much was
worked. Gulf premiums were stronger.
The flour market wis firmer, spring
patents advancing 25 cents a barrel, due
to Friday's strong cash wheat market
and especially the Minneapolis advance.
Increased offerings of new flour were

responsible for Irregularity In winter
wheat flours.

NEW YORK PRICES.
WHEAT.N>w No. 2 red. $135%; new No.

2 bard 11.41%; No. 1 Manitoba. $1.73%; No.
2 mixed durum. 81.21% r. I. f. track N. T.,
to arrive late July shipment.
CORN-No. 2 yellow and No. 2 white. 83r.;

No 2 mixed. 81%e. c. I. f. N. T., ten days
shipment.
OAT*--No. 1 white and No. 2 white, 47e.;

No 3 white. 45Uc No. 4 white. «8%r.; fancy
clipped white. 39%c.; ordinary clipped white,
48%e all elevator.
RTE.No 2 Western. 81 42% f. o. b. and

81.38% r. I. f. N. T.
RARI.ET.Feeding. 71078c.: malting, 77®

82r c. 1. f. N. Y
HAT-No 1. 8294128; No 2. $24028: No. 3.
21028; shlpplns. 81*920 a ton. Timothy.

No. S to 1, large bales, ton. 8259.10: ship-
ping. 823*823: no grade, 813018; fancy light
clover mixed. 3JS, No. 1 rlorer mixed. $2548
27: No. 2, $21024. Alfalfa. $15031.
STRAW.No. 1 rye. $21022 a ton; No. 1

oate. $10011; wheat, bundled. $20021; tanglad.110.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday 1 821.000 529.000 408.000
last waek Holldav.
laat year 75-,.onn tts.ooo 518.000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 7.000 jd.ooo
last week Holiday.
Last year 12.000 544.000 2.000

Naw Oman* mtaaing
runm.

l«fw Turk rrirM.
Spring patanta, WMfK; aprtng rleara,

gT. 2*07.78; eoft wlntar atratahta, $S«f«.73;
hard wlntar stralabta, $7.2300. R.v» flour:
Fair ta toed. $7.7303 28; choice to fancy,
$* 3O0S.7S. Wiiii» corn flour: $2 0802 23 a
100 lha. Cornmeal: Flna white and yellow
granulated. $1.MH«3 OS. Feed: City, bran, 100
lb aarka, $23; heavy middling*. 100 1h. aarka,
$23: Rad nog flour. 140 lb, aarka, $33.
Waatarn bran, 100 lb. aarka. $32. atanilard
middlings. 100 lb aarka, $22. flour middling*.
100 lib aacka, $2$; R»d I">ng flour, 140 lb.
aacka. $33. Oil maal, $30.00 a ton.

Ddlnnen polls.
Flour. 20 to 23 hlfhar. In carload lota,

family patents omted at $S.730g.33 a barral
In M pound cotton aacka. Shipment*. 43,37.1
barrala. Bran, 1$013.

STOPOVER RULES RELAXED.
l*t| Inland Residents l*aw Rar«

Mar* Privilege*.
RegMent* of Lone Island contemplatingrailroad Journey* to dlatart polnta

and knowing tha rather rigid atopovar
regulation* that ware applied t<F thalr
cltle* and towna by th* Trunk Une Aa-

ALASKAN BROWN BEAR
PELTS FOR MUSEUM

Rockwell Expedition Obtains
Seven Fine Specimens.

Word has been received at the Brook-1
lyn Museum to the effect that the expe-
dition led by Robert H. Rockwell, chief
taxldermlet of the museum. Into Alaska,
has obtained seven fine specimens of
the Alaskan brown bear, the largest J
carnivorous animal in the world. One
of them measured ten feet six Inches
and was within an inch of being the
largest Alaskan brown bear ever killed.
The expedition left for Aalska in

April and will return In the early fall.
The pelts are in good condition and
have been expressed to the museum.
They will arrive in a few weeka

CAMP HAS RECORD SEASON.
Princeton Men Caring for 400

Poor Boys Prom Cities.
Princeton, N. J.. July 9..Princeton's

summer camp at Bay Head, N. J., owned
and financed by Princeton alumni and
operated by Princeton undergraduates
for the benefit of poor boys from New
York and Philadelphia, is having the
beat season In its history. It was to providea summer outing for about 400 city
boys in unfortunate circumstances, aome
of them reform school boys.
Tha camp occupies a site of twelve

acres «f pine woods upon a bluff overlookingMededecont River. The aim is
to make better citizens of the boys and
to put Princeton students in closer touch
with social problems. The camp Is operatedby Princeton men.

BRANCH LIBRARIES SUFFER.
Neglect Brings Irretrievable Damages,It Is Said.

L>ue to neglect, the branches of the
New York Puhlle Library are deterioratingso rapidly that within a few
years the damage will be Irretrievable.
Franklin F. Hopper, chief of the circulationdepartment of the library, reported
yesterday. Only 166,000 volumes were
added to the branches last year, while
nearly 187.000 were discarded as worn
out.

Library patrons are applying for
newspaper Alee more and more, the
number of such readers hating Increased
10 per cent, within a year. "The library
keeps on Ale 137 American and 112 foreignnewspapers.

RECORD FOR PULP SALE.

Portland, Ore., July 9..The largest
sale of pulp timber made on Northwesternnational forests was announced todayby the Forest Service.
The sale involves about 100,000.000

cubic feet of spruce, cedar and hemlock
about sixty miles north of Ketchikan.
Alaska.
The buyer is the Alaskan-American

Paper Corporation of New York, which
has applied for power rights on Orchard
Lake, and plana to erect pulp and papermills there, tho announcement said.

INDUSTRIALS.
Net

Bales. High. Low. Last. Chge.
looo Acme Coal.... 14 14 14 ..

100 Am Haw S 8.. 21 21 31 .24
.100 Carlisle Tire.. 34 34 34 ..

600 Car I,t & P...f 04 03 03 -1
100 Chi Nipple 34 34 34 .1
100 Chl A K III... 18-4 13% 13% ..

213 Ch & K 111 pf.. 30% 30 30% + %
110 Common* Fin. 43 414 424 + 4

*»r.nn c.niurv, ?s as « il
"700 Kmp'Fooil"pr'. 20H 2W4 20* + 44
300 Elgin Motor*.. 4* 4 444 ..

2330 Glen Aid Co*l. 34*4 3374 34* 4- *
300 Giant Motor*.. 2* 2 2* ..

10 Here Powd pf. TO 73 78
400 Heyden Chem.. 174 174 174 ..

700 Inter Rubber.. 7* 7U TV4 ..

10 Unr Mot A... 16* 1844 1084 ..

42 N Jersey Zinc.112 112 112
1000 paraona Auto.t .32 .32 32
700 Perfection T. ,f 77 7« 7(1 .2
100 Philip Morris.. 4 4 4 . 44
300 Radio Corpn... 1T4 144 174 ..

100 Radio pf 2 2 2 +U
100 RJ Revn Tab B 33 35 83 + *
300 South C i- Iron 1* 144 1 44 + *i
BOO Sweet* Co Am. 3 274 2* . 44
200 Tob Prod E*p. 8*4 B* n*/. .

4.700 US Steamahlpt 28 26 27 ..

2200 U S Ship Corpt 18 18 18I
300 Un Profit 8har 1A 144 1A ..

800 Unl R Candy.. 7 a* 6* - *
200 Union Carbide. 42*4 42 4244 ..

300 Wayne Coal... 144 1 44 1 44 ..

800 Writ E Chemt 87 80 83 -9
300 Willy* Corpn. t 50 50 50 ..

STANDARD OnA
100 Anglo-Am Oil.. 1844 1844 18*4 . 44
100 Atlantic Loboe 12 12 12 . 3
10 Cumber P L..120 120 120 ..

20 Indiana P L... 78 78 78 +3
100 Natl Tranelt... 2344 2344 2344

BOSTON. |
MINING.

9ales. Open. High. Low. Last.
« Bamadall B 17 17 17 17

30 Copper Range 3274 3.7 3274 3.7
128 laland Creek. 83 63* 83 6544
100 Keweenaw ... 144 144 144 174
10 Mohawk 48 48 48 48

200 New Cornelia. 13* 13* 18* 13*
110 North Butte.. 9* 9* 9* 044

2093 Old Dominion 17* 2.3* 23* 23*
30 South Lake 1111
110 Sup A Boaton. 144 144 1* 1*4

2 U S Smelt pf. SO* 80*4 39* 89*
RAILROADS.

10 Boston A Alb. 63 63 63 63
' MISCELLANEOUS.

3 Amoakeag 87 87 87 87
10 Amoskeag pf 81* 61* 61* 81*
10 Am Sugar ... 83* 6344 03* A3*
20 Am Sugar pf.. 88 68 88 88
250 Am Tel. 103 1 03* 10274 103*
2." Am Wool KB KB HB KM
26 Am Wool pi. PR 05 PR 05
10 Eastern MIS. 1<H 1«% 14* 1«S
in Greenfield .. 25 25 25 25

100 laland Oil 214 2* 2* 2*
2n I.lbhy 7*i 7* 7% 7\
8 Loews 16 16 16 10

]
NEW TOK* CTTT BONDS.

n»w
FOrm Rata and Maturity. Bid. Aak.About.

Inter 4*a, July. 1067 66* 69* 5 06
Inter. 4Vie, July. 1065 6614 69* 5 08
Inter. 4*s. March, 1065 66'4 8014 5.06
Inter. 4'4a. March 1. 1064.. 63* 8414 5.18
Inter. 414a, Noy., 1057 63* 8414 5.12
Inter. 4*s. May. 1057 8314 64* 5.12
Inter. 4<4a. April, 1066 AT4 8414 5.16
Inter. 414a. March. 1062.... 6.314 8414 5.16
Inter. 4'4a. Rapt.. 1060..... 8814 6414 5.18
Inter. 4>4a. Rapt.. 1060 .... 6314 6414 5.16
Inter. 4a, May 1. 1050 7014 8014 5.18
Inter. 4a, May. 1057 7014 6014 5.16
Inter. 4a. Nov , 1088 7014 60* 5.16
Registered 4a. Nov., 1006 .. 78 7014 5.20
Registered 4a, Nov., 1036... 64 87 ....

Reentered 4a. Nov., 1055... Tt 7014 5.20
Inter. 314a, Nov., 1055 71 73 8.10
Inter. 314a, Nov., 1054 71 73 5.20
Reg coup. 314a. May. 1054 71 73 5.20

,.Yield.s
Id. Asked

Coupon 4*a, 1024-1032 6 00 5 08
Coupon 414a. 1021-1028.. 6.25 5.2J
Coupon 414a. 1024 1081 6 00 8.08
Coupon 414a, 1021-1028 0.25 5.23
Registered 214a, 1050-1268 8.25 8.06
Reentered 314a. 1040-1042 8.85 6 06
Registered S*s. 1031-1030 8.82 8.06
Reg coup. 3141, 1024-1080 8.28 8.22
Reg. coup. 214a, 1021-1028 0.54 6.22
Registered 8a. 1040-1053 8.88 8.08
Registered 3a. 1026-1080 6.78 8.32
Registered 3s. 1021-1025.. 6 50 6.25

NEW YORK 2TATB BONDS.
Yield

Form, rate and Maturity. Bid. Ask.About.
Caupon 4*e. Jan., 1064 06 06 4.56
Registered 4'la. Jan., 1064.. 06 06 4 115
Coupon 414a. Rept.. 1063.... 21 04 4 60
Registered 414s. Sept.. 10*3. 01 04 4.06
Coupon 414a, March, 1065,. 01 04 4 60
Regis. 414a. Maroh, 1065.... *1 04 4 no
Coupon 4He, Jon.. 1048 01 04 4 60
Registered 414a, Jan., 1046.. 01 04 4 60
Coupon 4s. 1060-1. J. * J.. 86 90 4 80
Refill. 4*. 11X17, .TAJ AA AO 4 AO
Coupon 4l. IP1I-A7. M A It.. AA AO 4 AO
RAflA. 4«, lOr.B-AT, M A S AA 00 4 AO
Coupon 4b, .Ton 1A4A M

4a, Jan., mi Of
Coupon 4b, Jan., '042 M
R*«U. 4a. Jan.. 1043 M .. ....

)

2 THE

COTTON MARKET
CONTINUES TO GAIN

Prices Are a Point to 28 Points
Up From Friday's Finals

at Close.

Covering by Wall Street shorts and
scattered support from Continental interestsresulted in another rain for cottonfutures In yesterday's abbreviated
session. Firmness in near deliveries
featured an otherwise dull market. July
was actively supported by local interests,which bought on renewed unfavor-
able crop reports and advices from the
belt telling: of export demand In Easterncentres. At the day's best level
prices were 15 to 35 points higher than
they were at Friday's close, the market
making its highs in its last half hour.
The opening was quiet and steady, 9

to 15 points net higher. Week end statisticswere not regarded as important,
nor was the weather a prominent marketfactor. Conditions in the cotton
belt continued fairly favorable exceptfor light showers in southern Texas,
which would increase the weevil. TemperaturesIn many eastern belt States
were above normal. During the first
hour the list eased back to about the
level of the preceding close, a few distantoptions slipping 2 points below it.
The market was steady In tone until
late In the session, when near months
devslopsd a firm undertone. Business
was a little more active on the rise,
but was devoid of any feature. Southerninterests were sellers of January
near the close, but that option held welL
The market closed 1 point to 28 points
up from Friday's finals. The local spot
market was up 35 points to 12.55.
Range of prices. FrlOpen.High. Low. Close. <iay.

July 12.04 12.30 12.04 12.23-30 11.93
October.... 12 80 12.93 12.08 12.93-95 12.03

Bond < Ml*. .200 210' Matropniltan ..534 243
Brooklyn Tr.,42' 4.">0!M»pn Bond... 78 *3
Cant tJnlon.. .32.7 MOIMut T of W. 100 123
Columbia ..,.275 235INit Suraty . ,.170 130
Commarrlal .. 1SSIN T L. I * T.SBO ...

Emo Trtiat..,800 ... Naw Torb Tr.SOS sis
Eiultdbla ... 232 207IN T Tltla....112 110
Parmara COT 34" {WOfpanplaa >70 WO
Pulton NO |70!lt«alty Aaso.. 0O 100
Fldallty 200 2IOlTI1la O A T.. .SOO BOO
Otiaranfy ....247 232JUnltnd Stataa.883 ...

Hodaon T....130 ... U R M * T...3W 410
Klnta Co.... 030 ,., XJ 8 Title O.. 73 M
Lawyere M...113 1|0 Wrftehaater ..140 ...

Lawyere T...103 llslWaat TOM .130 130

BTBKL HTOCKH.
Bid. Aak.l Bid. Aak

Am Braea .133 lOfi'Eaat Htaal 13 23
Atlaa Pow 100 112 Emp B A I . .. 23

pf 70 721 do pf 37
Bab A Wll 103 lOBiHarc P 114 110
Bllna, E W. 23 SOl dn pf 37 30
do pt 30 801 Vila*.Bp ... 40 51

Corb Staal 17 221 do pf OS #0
do la» pf 00 OfllSoovIl Mfa 230 81S
do 2d pf.. .. SOIThoma* Iron

Colta Arma 30 SRlBMnah C nw IB M
Du P Pow. lU lllWoodward M

h

January. .. 13.36 1.7.44 13.50 13.40-44 13.21
March 13.68 13 08 13.4T 13.88 N 13.58
May 13.80 13.80 13.53 13.71 K 13.67

NEW ORLEANS.
Market closed firm, with net advances of

16 to 24 points. Futures closing bids were:
July. 11.74c.; October, 12.48c.; December,
12.83c.; January, 12.90c.; March. 13.10c.MOfrTOERN SPOTS.
Galveston steady; 25 higher at 12c.; sales

167 bales. New Orleans quiet, unchanged at
11.30c.; sales 435 balsa. Mobile steady; 25
higher at 10.50c.; sales 223 bales. Savannah
firm, unchanged at 11.50c.; sales 100 bales,
Norfolk steady, unchanged at II.23c.; sale#
331 bales. Augusta steady, 37 higher at
11.50c.; sales 670 bales. Memphis steady,
unehangod at 10.50c.; sales 150 bales.
Houston steady, 35 higher at 12c.; salsa
2.BOO bales. Little Rock quiet, 20 lower at
10.80c.; sales 223 tales. Montgomery firm,
unchanged at 10.50c.; sales till. Fort Worth
steady, 30 higher at 10.75c.; eales 406 bales.

COTTONSEED OIL.
Range of prices. FrlOpen.Hlgla Low. Close, day.

Spot 8.00 8.10
July 8 10 8.10 8.10 8.10-20 8.10
September... 8.70 8.71 8.67 8.70-72 8 62
October 8.T8 8.80 8.73 8 80-90 8.68
December... 8.54 " 8.35 8.53 8.55-57 8.4.3
February-.. 8.60 8.62 8.60 8.3.3-63 S 49

NEW YORK CI
SATURDAY, J

INDEPENDENT OILS.
Net

Sales. High. Low. Last. Chge.
600 S O Indiana... 64% 64Vi 64% 44
10 8 O New York. 303 303 303

1100 Allen Oil t 40 40 40 .5
1000 Allied Oil t 4 4 4 -1
100 Allied Oil newt 28 28 28 .1
700 Ark Nat Gas.. 914 9% 9% . %

£0900 Boone OIL...t 32 23 26 .4
ST00 Boston Wy0..t 50 57 59
6900 Cartb Syn 4 3*4 3% + H
423 Cities Service.115 112 11214 .2>4
200 Clt Berv B ctfs 1214 12% 1214
lOu Creole Synd... 3 3 3

7000 Cushlng Pet..f 20 16 20 +1
200 Dominion Oil.. 814 8 8% ..

300 Edmon OAR. 1% 114 11* ..

200 Elk Basin Pet. 614 6% 644 - %
500 Engineers P..t 88 38 38

2000 Ertel Oil t 23 22 23 +8
2000 Fay Pet t 2 2 2..
1200 Federal Oil.... 1A 114 114

9000Olenrock Otl.f 78 73 76 +1
1000 Gen O T new.t 31 31 31
200 Ha-A Oil "A". 114 114 1 »4

1600 Hudson Oll...t 28 27 28 4-2
1000 Inter Pet 12*4 12 12% 14
300 Livingston Pet 1H 1% 1%

1000 Maracalho Oil. 20% 2014 2014 4- 14
4200 Mexico Oil.... t 55 48 64 4-4
100 Mountain Prod 814 814 8% 4- %

2200 Northweet O-f 18 15 18 4-1
IOO Ohio Ranger..t 9 9 0..
800 Omar O AO.. 1A 114 1A A
500 Prod A RefIn. 3% 314 J1* 4- 14
200 Rtckard Tex..t 25 25 25
300 Bapulpa Ref.. 3 3 3 . H
580 Slmnti Pet.... 814 6% 6% - %
1300 Bkslley OH 4 3% 4 4- 44

17600 Texon O A L.t 81 71 76 4-1
4300 Victoria Oil t 85 75 75 .10
100 Woodliurn OU.t 0" 95 95 .1
400 Zapata pf 114 114 114 4- 14

O UT OF T O V
16 Mass C.as 7514 76 7514 76
4 Mass Gas pf 60% 60% 60% 60%

10 McKBv 1st pf. 74% 74% 71% 74%
25 Me* Inv 26 26 26 26
10 New Eng Tel. 102 102% 10114 102%

283 Swift 90 00% 89% 89%
45 Un Fruit 102% 103 102% 103
7 Un Shoe 36 86 86 38
42 Un Shoe pf... 33 23% 28 23%
10 Waltham 10 10 10 10

BONDfl.
86000 MISS R P 5s.. 77% 7714 77% 77%
6000 New Eng T 5s 82 82% 82 82%

CURB.
Bid. Ask. Bid. Ask.

Arts Ext.. 1 2 Iron Cap... 5 5%
Arts Silver 19 21 La Rose... 15 25
Arts Tip T. 3% 4%;MaJesttc ... 9 IS
Blk Hawk. 5 10 |Mex Metal* .. 30
Boe A Mon 52 58 IMld Moss.. .. 25

issus?.: dt 28 2h

i&TbI 1 :i 1
:rourtukn\c: '28 iSr?'"*: i ?

'srvivil '} *.
miscellaneo

new tork bank stotvb.

bow»rjr .... is *« m

fa ."d-.'s isftv s'" . !" fs
cjn men.. ...j*} 200,^1w

eh*"**' p.;;;j^ !w mut!^lu" -f2"
city ; ; *??£ * n.th.140 l.v»

i oom'wmiti).. .#,5 ipp.iijlii 2«

SSVSib-JR«& ' ' '

<»
»

mfef ~

trr«t and ar-rbtt companies.

Alllanri, r"*(^A,l,'lLlnrAi t
"Id.Aak.

* « « tin

NEW YORK HERAL

CLERGYMEN ARRIVE
FOR LECTURE COVRS1

Conference at Union Theolot
ical Seminary Tuesday.

I'nlon Theological Seminary's mk
summer corr^rence for ministers an

religious workers, which begins o

Tuesday next, has drawn more than 1<
acceptances from out of town mlnlsteri
The conference will start at 6 P. M. tc
morrow with a supper, followed by
devotional service and an address b
Prof. Henry Sloane Coffin. The cor
frence closes on July 22.
The speakers will include Prof. Ber

jamin W. Bacon of Yale, Prof. Bugen
William Lyman. Prof. Kemper Fullei
ton of Oberlln, Prof. D. J. Fleming an

Prof. W. A. Brown.

CUBA SEEKS SUGAR
MXDrpr IU OT1DAD1
lunuiiiii in Ltuiiv/i i

$100,000,000 Bond Issue I

Proposed to Purchase Half
the Present Crop.

W. B. Richards of 71 Broadway, Jus
returned from a study of business an<

financial depression In Cuba, gave thl
description yesterday of the situation :

"Banks have failed, business is almoa
at a standstill and merchants fee! tha
they might as well close their doon
They claim this condition Is due to th

tariff this country has placed on sugai
At a tariff of 2 cents a pound, they sa:

they cannot compete against Port
Ricsn, Hawaiian. Louisiana and be«

sugar. The sugar planters of Cuba ow

many millions to New York banks. Th
Cuban sugar people say that when Amei

leans give them a chance to sell thel

sugar they will pay their debts, not be
fore.

"The Cuban Government r.cw pre

poses to Issue bonds for $100,000,00
with which to purchase half the preser
crop and market it in Europe. If ther
is any loss, the planters will have t

stand It when the next crop Is mai

keted.
"The recent demand for sugar sent th

price soaring and overproduction the

brought the price down. In this perlo
of excessively high prices the Indepet
dent cane growers, the peon with no mi
and no overhead expense, carted h!
cane to the mill and got cash for 1
He still has that money. There &i

many rich peons In Cuba nowaday
It is nothing unusual to see one wort
$100,000. They won't put their mone
In the bank*. They hide It They ai

noiaing tignuy to 11.
'The business men, the bankers an

the manufacturers are the real sufferer
They are badly hurt The Mendoza foi
tune, estimated a year ago at $60,000
000, has shrunk to a tenth of the flgur
A man with a little real money In h
pocket could purchase almost any proj
erty he fancied In Cuba, and at less tha
Its value."

URB MARKET
ULY 9, mi.

MUTING.
Nei

Sale*. High. Low. Last. Chg
8000 Arizona Pat..t 57 55 57 ..

380O Big Ledge t 10 IT 10 -1-2
500 Boston A Ely-t 45 45 45 ..

12300 Bo* A Monf..t 54 51 52 .1
300 Carson River.. 2 2 2 ..

200 Cons Arlaona.f 3 3 3
1800 Cons Cop M... 114 114 114 ..

1200 Con* Va f 25 25 25 +1
1300 Cortez Silver.t 70 74 73 -1
100 Cresson Gold.. 114 IX IX .

500 Dolores E*p... 2% 2H 244 ..

200 El Salvador, .t 14 14 14 +1
lOono Eureka Croe.f 32 30 81 +1
1000 Flo Goldfleld.t 27 27 27 +1
1000 Gold DM t 1 1 1
1000 Gold 811 Pick.t 10 0 10
1000 Gold Zone t 10 10 10

25500 Harmlll Dlv. .t 14 11 14 +2
200 Howe Sound... 214 544 214 +
400 Kerr Lake 314 344 814 ..

100 Magma Copper 10 10 10 +
100 Mother L new. 514 fi14 814
100 New Cornelia.. 1414 1414 1414.5000Nat Tin t 55 50 50

llooo Nev Ophlr.. ..t 34 80 34 +t
100 Nlplsslng M... 414 414 414 .

13COO Nov Sll Horn.t » T 8 .l
2100 Ophlr Silver, t 10 1" 10 +8
1.100 Ray Herculest 23 10 23 +3
.100 Rex Cone t 8 8 S +1

202OO Silver Hllle..t 20 10 20 -«
200 Kit Kin* Arlst « 0 «
600 Sll Mines Am. 114 IV IV +
2000 s a net a a. ev ev ev .

100 Stand Sll L t 13 13 13 .2
40O Tono Belmont 1 1 1 .

1000 Ton Ceahboyt 3 .1 6
400 Tono Dlvlde.t 82 82 82
100 Tono Mining.. IV 114 114
300 xt S Corn f 40 40 40

1200 Un Eastern... 2* 214 2A +

/ N MARKETS
chicago.

Sales. Open. High. Low. Lai
100 Armour rf. .. 86V 87V 86V 81
80 Briscoe Motors 10V 1084 10',4 1(
40 Crane pf 104 104 104 101
123 Lib, MrN * L TV TV TV 1
23 Midwest Utll.. 21 21 21 21
80 Mir-. Pell Motor R 5 R (

783 Nat Leather... «% 8% 6H (
60 Sears Roebuck 64V 64V 64V4 6<
40 Shaw 43 43 43 4!

133 Stewart War.. 23',4 2414 23V4 2!
1700 Swift a Co... 90 00 80 81
83 Swift Inter 24 24 24 21

2i0 Temtor A 10 10 10 1<
03O Un'on Carbide. 44 44V 42 4!
100 Yellow Mff... 00 00 00 0<

BALTIMORE.
Sale*. Open. Hlah. Low. Lai

10 CI linens Rank. 38'* 38V 38V 31
3 Fidelity Dep...102 103 102 101
20 Merchants Bk. 18'4 18'4 1814 II
3 Pa Water Pew 84 84 84 8<

80 C Teresa S pf. 8V 3V 314 1
TONDB.

810000 Con Tower 7s. 06'* 06V 06V *
7000 C Tower 7V* M'l 06V *>V *

innon Ca« I'Au.r a. nsi- o«ii OSU 01

US MARKETS
PI BI.1C t'TILITHM.

Bales. High. Cow. Bid. As
242 Cities Service..117 11* 118 12C
2*2 Cities 8 43 42 42 4J
317 Cities S pf R *14 4 4 f
672 C 8 Bankers.. 12% 12% 12% 13
... C 8 deb B #3 IOC
... C 8 deb C T7 21
... C 8 deb D 76 81

Bid. Ask. Bid. Ai
Adlr T*L. » 11 Emp OAF
do pf.... 70 TTi Co (1% ev

Am I>AT.. 7I» 83 notes '24, 77 8!
do pf.... 77 80 Emp OAF
Am GAB .100 103 Co 3% pf
do pf.... 83 *7 stock .... T* 8<

Am PAL... 32% 34% Emp OAF
do pf.... 64 67 Co 8* ev

Am P U.. 6 10 notes '24 88 9<
dopf.... 16 20 Fed LAT.. 6 (

Am W W. 3 5 do pf.... 40 4!
do 1st pf 46 40 O A K Bee. 130 23)
do per pf 7 0 do pf.... 64 7'

Car PRAL 26 20 N 8t Row. 441 41
C Bt Else. 4 7 do pf 77 *8'
do pf.... 40 43 Rep RAL.. 4 <

Col Power 8 7 do pf.... 18 11
do pf ... 73 78 8 Csl Edl 88 01

C P R A L 0 12 do pf.... 27 101
do pf ... 20 *2 Rtd GAB... 0% 11

El Bi8 pf 80 64 do pf.... 32 3EmDE pf 60 70 T R L A P 1 1
Emp OAF do pf ... 4 4
Co 1st A Un L A R. 22 2<
col 6s '28 00 93 do 1st pf 37 6<

West Pow. 28 2;
do new pf 63 *61

B* dividend.
BTAWDABD OIL.

Bid. Aek.l Bid. Ai
Anglo-Am. 16% 17 Pral PL..173 18)
Atl Ref... 82" 900 Polsr Ref. 340 86)
do pf... 103 106 South P L. 60 ft

?orne Bcr.840 363 Booth Fa. 163 171
nek P L. 74 76 ftw *». 3
hee Mfg. 1.30 170 Btd of Cal. 70 7
do pf.... 93 100 Bid of Ind. 64% 6

Continent 103 110 Btd of Ksn.330 64:
v. t Aw AA tte A v.. 6flA 8A1

TW< I' li. *1 IDKI ui nv o<nr ,W"

r r L tno.lio ign l«td of N»h.l«n iim
Kur r I< *o 93 {MM of NJ.1.72 1»(
Union* Hie XI 34 do pf 10fl\ 10
do pf old *9 92 iStd of NT gftft so.
do pf nw 3* 92 IBM of O. 3(U> g9i

Til r L...130 13.3 do pf.... 109 11
Ind P L.. 73 79 IS«*n A F. 1.7 3
Int Polrol. 12<i 13 'Un Took 90 9
Not Tr*n 2.7 27 do pf ... 90 9

11C T Tron.lM 139 iVoruum ..99ft 27
Norlh PL 99 91 TVMhlnirfon 2ft g
Ohio 243 23ft Ifetd *ub»1d
Po Mm F 2ft 22 »n hloo.,1370
Pt»rf« .... g 9 Sid old lit
do pf ... 93 93 *11 on. ..197*

I PT91 410

)
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, PLANES TO LINK UP I'
- TRADE WITH RUSSIA
d Germans Are Making Plans for 1

» Transportation of Goods
>-Over Poland.

a

y
'* Special Cable to Thi New Yobk HsbaldCopyright,lOtt. by The New Yoax Hcswld.

. New York Herald Bareaa, ) 0
" Berlin, Jaly t. f .

T In anticipation of the resumption of
trade relations the countries neighboring 1

on Soviet Russia are making a study d
of the improvement of communications. a
The German Sablatnlg Aeroplane Com- .

pany, affiliated with the North Oerman
Lloyd, plans to compete with the Ham- "

; burg-America Company for the privl- c
lege of transporting shipments across ,

J Poland, which will be indispensable at "

the conclusion of a trade agreement 4

with Poland. d
An aviation company with service be- a

s tween Warsaw and Vllna is negotiating y
with the Soviet and Polish Governments
for the extension of the service to Moscow.Another line connecting Vtlna, .

Riga and Petrograd Is planned.
An authoritative Swedish source de- "

£ clares that the Soviets now hold the
3 majority of the shares of the largest 15

Swedish locomotive works near Stock- c

holm.
lt Togutachi, the Japanese Communist
t delegate to the Moscow international

congress, declared June 25 that Japan
^ Is pursuing a robber policy In the Far
. East, but that the Japanese workers are
* opposed to this colonial policy.
0 Senator Joseph I. Francis of Maryltland gave an Interview to & Communist
e newspaper in Berlin on the eve of his
. departure for Riga. He is quoted as say-
.. In*:
r "My aim Is the establishment of

friendly relations between the American
and Russian republics, not only trad*

K
relations. Americans would have long

q since been friends of Soviet Russia if

lt the newspapers had not conducted a

e campaign of systematic lying concern0lng the Russian people. This war block._ade and civil fighting are the causes.

How can we hold Soviet Russia responsiblewhen we supported Kolchak and
Denlklne and participated In the block"ade?"

10 The newspaper quotes 8enator Fran'*els as adding that the resumption of
" friendly relations is to the Interest of
'* America as well as of Russia,
t
« 18,000 LESS STRAPHANGERS.
s.
h At Least This Number of Seats
y
e Has Been Added.

xne uureau oi i^uipuicuv a»u

id tlon of th« Transit Commission hu rea.ported a considerable number of betterr-ments In the subway, elevated and aur- j
face systema. More than 18,000 seats

e. have been added to the service In the
la morning and evening rush hours on the
>- Brooklyn surface lines,
n

*

Changes In schedules have also added
to tho convenience of travelers. t

- - c
(
I
\
l
l
l

Net <

, Bales. High. Low. Last. Chge.
L 400 West End C.t M 82 82 +1 <

1200 West Utah...t 24 24 24 ..

BONDS.
Net

8sles. High. Low. Last. Chge.
11000 Allied Pack 8s 42 42 4.2.14
20oo Aluminum 7s. 08% 98% 00% .. ,
8000 Am Tel 8s. '22. 08% 08 08 t~ M ,

0OOO Am Tel 8s. '24 08% 08% 08% + % ,
12OO0 Ana Cop 8s... 88% «8 80% + %

ft 8000 Ana C 7s, '20. 02% 02% 02% + %
8000 Anglo A O 7%s 00% 00% 09% + %
7000 Arm A Co 7s. 08% 08 08 + %
2000 Beth S 7s. 'Sr.. 04% 04% 04% + %
7000 Chi Un ft OHa.iat 103 103 + %
8000 Cop Bx 8s, '22.100% 100% 100% + %
7000 Cop Ex 8s. '23.100% 100 100
1000 Cop Bx 8s, -23.100% 100% 100% + %
8000 Cons C.as 8s.. 100% 100% 100% ..

% 8000 Cont Text 7s.. 101% 101 101% .. J
4000 Galena ft O 7s. 03% 03% 08% ..

'

H 3000 Grand T 8%s. OS 04% 08 + % 1

4000 Humble Oil 7s.. 08% 08% 06% + U '

28000 III Cent 8%a... 07% 07% 07% + % 1

28000 Interber R T 7s 77 73% 73% .1% :
3000 L,, MeN * L 7s «8% 03% 08% ..

H 2000 Mor A Co 7%s. 07 07 07
BOOO Seara-R 7s. il.100 100 100 + %
8000 Sears-R 7a. '22 08 08 08 7.

10000 Rears-R 7s, -28. 08% 08% 08% . % !
40000 ftouthw Bell 8s. 08 03% 08% . %|
31000 ft o, N Y 8%s 100 00% 00%

TV404 00 IN Nl<|uoro,200
1 Ol W«t. 140 100 Oovonniih If 20
1 do pf 00 104 do pf 43
2
5 rmofir'AL RTOCM.
o

THid. A'k.t Pld. Auk.
o Am Cyon.. 10 20 OroiMUl ..110 1.00
2 do pf.... SO 4 40 do pf,... 02 02

Cotoln Co. 30 40 Ky Polvoy.. 20 «0
Pow Ch«m 200 Mtrck pf.. T7 N
Du T Ch p 7V4 fH Morrtmoc 77 7f
F»d Chom. M 00 Mulford Co. dd M
do pf M I

4ono 80.NY 7«. "20102 101* 102
ft 1000 SO. NY Til, "27.101* 101* 101* . *
* 4000 PO. NY 7*. "20.101* 101* 101 Vi ..

5000 SO. NY 7«, '.10.102* 102* 102* ..

A 2000 SO. NY 7a, "81.104* 104* 104* + *
0000 Pw Iff * r0 0s.. 00* »0* 99* ..

7000 Swift A Co 7*.. 97 90* 07 + *
50O0 1I By Ha* 7*S. 92* 92* 92* ..

2000 Vacuum Oil 7* 100* 100* 100* + *
ft 2000 Wsst Elec 7s.. 100 99* 99* - *
l
i

pVlII.ADKl.rHlA.
Balaa. Open. Hl«h. Low. Last.

H 14 Am- Stores.... 07* 57* 07* 57*H 55 roils Rise.... 21* 21* 21* 21*
23 1'hlla Kl»c pf. 25* 20* 20* 25** 10 tin Traction... 81* 31* 81* 81*
43 Upl Gas Imp.. 84* 3ft 34* 33
3« T>hll* Co pf. 31V4 31* 31* »1*

* 83 T,eh1»h Nav... 03 08 03 08

J* 85 Tono Belmont. 1A 1A 1A 1A
I* BONDi.

J 12000 Phlla Eleo 3s. 85 8S 89 85

^ rrrrsBrnoH.
* Sales. Open. Hlsh. Low. Laat.

1100 Ark Nat Gas.. 10* 10* 9* 9*
15 Mfrs Lt 44 44 44 44

It. 20 MarlanO Ref.. 1* 1* 1* i*1* 10 Ohio Fuel Pup 42 42 42 42
40 Okla Nat Gas. 20 20 20 20

}* 50 P»h n»| pf 5* ft* 3* ft*100 Westh ss A B 80 88 88 89

DETROIT.

I* Sales. Open. Hlfh. Low. Last.
I* 40 ForO ...... 255 23* 25« 253
I* 10 Tackard pf.... 02* 62* 82* 82*

MIACKLI.ANKOCS STOCKS.
1
.
Bid. Ask. Bid. Ask.

Amal Lth. 10* 12 GUSafR..139 141
Am Llth.. 23 .. Klrhy Lum. 20 20
do pf.... A3 .. LVcf Sales 00 00

Am MAP..140 130 McCAll Crp 7
Am Plane 47 fta On 1st nf 37 42
do pf Bfi 71 Nat Casket 08 103
Am Typa P 40 42 Nat P A O.lli 122
do if.... 80 02 Nat lea * C 8 10
ADTNJJJ 40 do let pf 48 00

, Atl Uoboa. 13 14 do 2d pf. It 20
1 Atl Pt C.. 38 42 N J Zinc. .112 11.1

Borden* .. 02 0.7 Nor See S. 70 80
, do pf 83 80 Penn C * 0 83 33

Buryru* ..14 17 Phelps D..145 153
do pf.... 80 83 J'vren# .... 814 814

Celluloid ..100 10.7 V, B Powfl. 83 70
do pf...,100 10214 do pf.... 78 78! Child* .... A3 88 Saf CHAt,. 80 82
do pf.... 85 88 Slnaar Mf«. 82 83

J City invest 33 A3 T Sterrett. M 82
} Clin CI... 22 27 do pf.... 88 100
> Crocker W 7.3 Vie T Meh.800 830
J do pf.... 80 88 Va Rip.... 20 23
J PI.AW CI. 78 80 V B Co Ine 28 32

J Dlion C 183 143 Ward B Co 80 83
J PVstlon Co 80 A3 do Pf ... H 80
1 C,en Bak . 87 80 TAT Mf* 730 240
j do pf.... 101 1A7 Yukon A T 18 20

TOBACCO STOCKS.
'Bid. Aak.l Bid. A*k.? Am Clear... 70 78 J S Tonne pf 80 87

do nf 78 83IP B-A T... A3 72' Am T scrip.101 1081 do aerlp. 78 83
O W Hatma.130 IrtOiR J Beyp A. 80 70
do pf AO 84 do B.m... MH >314

,k MrA A P.. 83 83 So pf 88 100
1 do pf 73 84|Waym Bru...l30 180
3 J 8 Tounf.. 83 851 do pf 88 83

RTOAt STOCKS.

Bid. Askt Bid. Aak.
\ Caracas .. 18 23 ljune Cant.. ?B 123

C Aculrra. 48 4*H;Mat-Am ... 10 20
Central 214! do pf.... 23 >9
do pf 13 'Mlehl«sn... .3 7

1 Te»1»r,(r, NO IVstlnnst 08 104

1921.

rAMPICO SITDATION
GROWS LKS TENSE

...

Withdrawal of U. S. Warships
Said to Have Relieved

Embarrassment.

By the Aeeociated Prtei.
Mexico Crrr, July t..The withdrawal

if the United States crulsere Sacramento
.nd Cleveland from Tampleo has releveda situation which officials here
leclare might haA) proved embarrassing
,ny moment. There was always the

anger, they pointed out, that some one

night commit an overt act which would
ause a landing of the marines, with
.iKeaai.au* ....ls....laaaa T» It

inerft is aiso ins qucanvu ui ui«

lemnltles which it is understood the
Jovernment wishes to secure (or disbarredemployees of the oil properties,
dexlcan law makes provision for the
layment of three months' salary for
leremptory discharge.
Various Government officials are

rehement and bitter in their charges
Lgatnet the oil men. Gen. Calles. chief
if the Cabinet, who recently returned
rom an extensive tour of the oil regions,said last night:
"Mexico is an absolutely free and

ioverelgn country, and is therefore in a

>ositlon to dictate laws favorable to its
ntereste. Our constitution provides
unple protection to all foreigners, but
t also specifies their obligations."
Referring to the labor situation, Gen.

dalles declored: "The infamous machilationsof the oil men have failed in
:helr purpose to alien** the workmen
rom the Government."
The Department of Industry and ComBID

AND ASKEJ
i. V. STOCK EXCHANGE QUOTATIONS.
To the follow Ins prices accrued interest is
o be added In every case:

FOREIGN BONDS.
Bid. Ask.

:ity of Boripsn Ss rects M

'ity of Bern »TViM
Ity of ChrlsTlanta

'Ity of Zurich......... -0'"
irSu.«nLInurn.. ::::::::: wh 00%
Gngdorn of Belgium 8s... .. ...... J-H 03

Gngdom of Belgium 7%s. 1945.... 00% 100

Clngdnm of Sweden 8a, nnv ppy,:anada. Domln on of. notes, 1021. 00% %
panada, Dominion of. 1020 00% iu%

Canada, Dominion of. 1020 01 »z

'an ad a. Dominion of, 1031 J?it 00%
^nlih ft® 00%
Denmark* 8a 7.V.'.! """' !<»* 100%
S.e Gov Hu Kug Ry 5a. 1051. 4* 46

S'orway 8a !,iv Mil
uba Kxtern r.s, 1044.... 22
uba Kxtern ha. aarjaa A. 1040.... 76 «o

LT B of Brasll 8%. 1041 0,% 97%
'uba Kxtern 4%s. 1040 60% 69%
Republic of Chile 8a 08 1»%
Dominican ltep 5«. 105® 5®*
French Govt '.%%. 1041. wt 05 05%
Mty of Dyona, 15 yr «s, 1034...... 70% 80

Mty of Marseilles, 13 yr 6s, 1034.. i0% 80

Ity of Bordeaux 13 yr 8a. 1034. 74% 80

Mty of Copenhagen 25 yr 3%a. 44. 78% * 4
French Govt 8a. let laaue. 08% »0

French. Paria City 8a. 1021. 00% 100
lovt of Switierland 8a 1040..... .104% 104/4
Japanese Govt 4%a atrl In 1023.. 84% 8..

Japanese Govt 4%a. 2d series, 1025 84% 83
Japanese Govt 4a. strl In. 1081 80% « %
Japanese. Toklo City 5a. 10.>2.... 87% 58
rrn v /; np ^ if ft yr 1021.# WH 100
Un K Clt Br * If ft yr 1922.. 07% gJ4[Tn K Ot Br A 7r 10 yr 5%i. 1020 87% 884
Un K or Br A Ir 20 yr 5%s, 1037 . 85% 85%
Mexico Extern atrl 5a of OT. 1045. 44 45
Mexico Kxtern gold 4a of ©4,JOM. 33 84
Kingdom of Italy 3 yr 8%% gold.. 87% 88%
San Paulo 8s 8.> 95/4

UNITED STATES GOVERNMENT BONDS.
Bid. Ask. Bid. Ask.

2s reg... -100 100% 3s Pan reg 74 ..

2s coup...10O 100% Ss Pan cpn 74 75
4s reg... .104% 105 P T 4a 34. 77 81
4s coup... 104% 105 P I 4a ;35 77 81
in p 'jd r.100 100% P I 4s 80 77 81
in P *38 r.100 100% D C 3.85s. 08
2a P '38 r.100 100%!

'losing prices of stocks In which there
were n* transactions yesterday:

Bid. Ask. Bid. Ask.
Adams Ex. 38 38% Beech Crk 34 ..

Advance B 12 15 Reechn tpf 04%
do nf 38% 41 Beth Steel. 43% 48

Air Redudt 30 S3 do 7* 01%
A M nub.. 20% 21 Booth Fish 3% 4%
Alb A Bus.120 150 do 1st pf. 20 35
Alliance R. 70 .. Bkn Edleon 00 07%
A ACable.103 108 Bkn Rap T 10 11%
A1 Ch M Pf 71 74 do Ot..... 8% 7%
AllledCh pf 87% 80 Bk Un Oas. 84 70
AmalRg 1st .. W> Brown Ph. 88 40
A A Chem. 38 87 do pf . ... 73 8.
do pf.... 83 85 Brunswick. 2% 3%

A Bk Note. 50 52 Buf A Sue. .. 78
dO pf e e 44 49 ]pf.

Am Bt S pf no 70 Buf If A P 50 £Am nk Sh. 42 48 do pf.... 80 00
do pf 00 03 Burns Br.. 85 80

Am Can pf 78 81 do pf....!00 110
Am CFpf.108 110 Bush Term .. 100
Am Chicle. 12 10 Butte Rnp_. 12 14
Amer Coal. 73 Butte Zltie. 4 4%
A Cot O pfi 3d 48 Caddo .... 10% 11
Am H I t. 10% It Cal Pack 58% 58%
Am lee pf. 80 68 Cel A AHa 45% 47
AT.aFrsnce 8% »% Pan Smith. 40 45%
Am Lined.. 95% 25% Case pf 75 78
do pf 58 85 Caee Plow. 4% 4%

Am M A G. 12% 18 do pf 70 73
Am Badlat 88% 70 CRR" 1J" 1
do pf.... 108 Cert Prod.. 23 30

A Shlpbldg .. 80 1" P/- JOdo pf M p'- 70
A flmflt pf. 70 71* Chi A Alt.. 8% 8%
Am S Sen A 87 88% do pf 8 12
AmStFdy. 20% 20* Chic K I et * 1%
do pf.... 80% 82 do pf.... * 1%
Am Snuff. 08 110 C Ot West. 7% 8
do "f ... 72 85 CANWpf.. 05% 08

A Rum T Pf 71 83% C Pneu T M)% 81
Am Toh pf 88% 80 C Rt P A O 30 54
Am TslAC. 48 54 do pf 70% 71
A Whnl pf. 02 08% CRIAPd* 68 84
A Wool pf. 03 07 I? ,

'4
Am WP Pf 27 z» u*.u«nrL».. .1.-1 .1W

Amer 7.lno. 3* 3* <1° pf. ...30 3214
do pf.... id14 27 ci*vAi»itt*. 55 on

Ann Arbor, 3 15 CI JVtibodjr S3 41
do pf 15 35 dopf 73

Art Mttdl.. IS 1514 Col niolAt. 27 23
AMiit* Brnl 1*4 itf do pf.... .. 10d
A T5ry Ort*. 30 SI Col Orph pf 21 23
do lot pf. 3214 d.t Col Bo ipf. 5014 52
do 2d pf. 5(1 d0 do 2d pf. 45 4R

Aono' lo on W\ 99 Comp Tob. SO ss
ATAItr pf 7d 7714 Con Cldtr. 2714 2*
At Blr A A 214 *H do pf.... d» 70
At Ooa«t U 35*4 M Con Od*.... 3d 3714
AOAWI pf. 13 20 Con Con... 44 45
AtldntloP»t 1414 15 do of. .. 30 33
At Rrfln.. .32' 350 Con Innnr. 39 32
do pf 103 1 03 Corn TO pf 30 13114

At Inn Tck.. Id 17* Cl»*C*rp#t M VI
All* Nlch.. 3 3 Qru Btl pf. 73 32
dopf... 52 30 Cub A 3 pf 72 73

Auto 3*1m 3U 4 r>*vl;on Ch 34 3514
do pf. .. 1014 12 f>*1 A Hud. 93 37

BAld t Pf. 97 99 P* Boor*.. .. 1314
B A O pf.. 50 51 Do*r* pf... 33 30
B«m»t Lth 40 55 PM KdUon * 93
do pf. .. 73 33 mtAMack. 4R 50

B*rn»d*llA 15 25 Prt Unlt*d .. 70
do B 17 13 Pldm'd M. 30 100

B»r Brot. 23 Pew Mln. 17* 17*

UNITED STATES TB1

Kpteial Dwfdlck to T

n*r»nu« racetpta and axpandtturaa at thi

Thla
Tlooolpta ordinary: month.

Cuatnma U.M.MI
Ir.trrnal ravanua:

Inooma and proflta tax T.To3,0T8
MlaralWnaoua 84.TM.1IP
Mlactllantoua ravanua T.SM.MT
Panama Canal toila, Ac ltli.MO
Total ordinary N».AIT.404
Excaaa of ordinary dlaburacmanta
ov»r ordinary racalBta M.tTA.M*

UUDC^UVIIl UlipiC«BOUUUW>. *V «

rally believed here that fear of thla j
anger prompted the United stains

uthoritles to order withdrawal of the
essela
The tenseness has been greatly leuened, and the editorial sighs of relief

o-day were many; but there la no apisrentintimation that the Mexican
lovernment intends to recede from the
ositlon It has taken on the recent inreaseIn the export tax on oil, which
irompted the oil properties to shut
lown. The tax became effective July 1.
nd the Government expects to be paid
then it becomes due, which will be
lugust 2fi. The Government declares
he tax is Just and that protective
conomtcs demand its retention, despite
he declaration of the oil men that It Is
onflscatory and prohibitive.

Tom David, the Governor's represent*- thot
tive, reporting to the State authorities ert.
at Charleston, said he had the situation pur
well under control with the 130 militia- rec<
men recently taken into the State's ser- w0l
vlce-' and

D QUOTATIONS h
Dul Ba*A. B'n' A3V4 NY Dock. ^do pf.... nt4 T .«"> P/. 2i rat<
Durham H. 17 25 Ny Sfa|D n JS moi
do Pf 70 M> NvPt.fsV 25 2r con

Elk HornF 17% 10% Norf Koufh *"
thedo pf.... 38% 40 NorfaW pf a,* ''. I? ,,Else Btor. .113 120 Nova s rm 25,, JJH « J

Emsr Bran 4 8 Nunnailv sjf ?5
do pf 28 OhBdyaa' ?3 2,, cen

BndlO J pf. 94% 93 Ohio FUOj' -I*
Brie 2d pf. 13% 14% gnt Sliver' i* *5
Fed M4R 8% 7% Orpheum C .5 ,
do pf.... 22% 24 Otis E|?VC 21* »* nal

Fam PL pf 79 80% do pf.
' Si Of

Fairbanks. 83 38 Otis Steel" iov Tv bus
Fisher Bpf 94 98 do pf. I0* \\
Freept Tex 12% 18% OwensBAM $2* '

Gaston .... 1% 7i% do pf.
* 29 »H J «

G Asph pf. 82 85 Pan Coast is 22 tha
Oen Cigars 53 37 do 1st pr ,v» an
do pf 81 100 do 2d pf 22 '22 rat.
do deb pf 84 90 Pae uefc no,

O A Tank. 39% 45 Pac Mall 7?* 52.,
Oen Mot 8% 83 80 Par TelAT* 43 II* ccn
do 7%. 73 79 Panhandle' « "2 to i

Goodrich... 30% 31 do pf....' £ Val
do pf.... 84% 87% PaHsh a B 12 ?3 sueOranby,... 19 21 Penney pf. si

Gray a D. 10% 13 Peoria a R ij Us
Guan Sua.. 7% 8% Pere M pf. sk In t<,rl
Greene C.. 21% 21% do p p... J, J" und
Gulf MAN. 7% 9 Phlla Co.. *o 51 ,ra
do pf.... 20% 22% Phillip, j,; jlj 31 era

Gulf Rteel. 30 34 do pf.. 2® naI
do lit pf. .. 100 PI*1** A pf 40 1?

Hablre El.. .. 10 fltts C| pf 2»« Jl
Hartman.. 70 71 PFWc pf t
Han- pf...lOO Pitts mi pf ftn aiu
Haskelian. 34 33 P4WVa «Tiu 52* the
Itcndce M. 15 17 I do pf. ... -J* i"
Hock Vsl.. 37 .. Pond Crk.. 13% i*u th"
Ito.icstake 32% 38% PrttteelCar to lan
Hydral Rtl. R14 10 do pf.... so «7 .

(in pf....4R OR Pub Pnrv... OOU OB'i
th®

Illlnoln Can 01\ 9214 PuntAPuf.. 20 20 Tai
Indian Ref. "% 9 Rand 17 *ndo pf R Po.v Conn.. 12% 7* 0|
Tnap Pop... 81'4 R4 RyXteelPp., 02 *r
Int Apr pf. 87 .10 do pf ion
Int-R C pf. 11 1" Ron * Par.lOl 5PInt Cament .. *1 Ran Mot T 1214 liu au
Int Mnt Tr 30 11 Roht Rein. o £ $1.1
dn i*t pf. o« 71 do pf 40 r.2 den
do 2d pf. R814 01R Rap fltl pf. a, .4 ^Int Nl;k... 14 14.4 Rood Int pf 38 ^do pf OR BO Rood 2d pf 89<4 4"'4 ,Int Pan pf. 90 10.1 Rem Int Pf 7* ^
do pf *t. OO14 70 do 2d pf. 11 75 tiOl

Int Rail 4R RenloelnStl iou "2 flrtTorn* Pant. 4>4 7H RtJoa T.««d. 11* 72 ,LhIron Prdt«. 22 20 Pun P fluff n t*B
.Tend T pf. 20'4 22\ Raxon M 1*4 4 m*
Jonaa Taa. 10 21 Ranac* Cop 14? ir.« Chi
TCPFtPpf., RB'4 Rhall Tmpt. 40*4 4tU meKayaar.... 70'4 7R Reare R pf. BR 100 deado Int pf.10414 fllonn-Phnf .01 14 .

KPpT«*pf 7R 00 do pf 2r 72 ,oal
JfJSt-i- T1 "" RI.ARF nf., .10 31 COn
Kal Wh«wl R7 Rd flhattnak... OU 7 Ott

Keo m ^r ?2 "PR «<jrar 88* *0 ofK*0 A T) M S 10 do pf (indo pf . »% Stand Mill. f>4 mRronffo PR.127 140 dopf....8d 77 Wft..do Pf-.--- RtanPIl rm 72 77
*'

Krnon PH.. 02 RtanCMIN.T 1.0R 117
r .

1 M RtaelAT pf. 7214 70I.*r1#d»njM Rfl R1 Ptarn R pf.110 l?0T-ak* HAW 1114 11*4 Ptrombor*. .12 84 m

r. E'v.1 -!? 23 Puhm Hoot. RK « E.T.lff* A M..141 1RR PuparlnrO. 4*4 5do of. ...too 101 pun font.. 10 82do R .140 no vin pf OIK ..T',m« I^K-o 04 80 Temtor A.. 0*4 10u .

do pf.... so 00 do R R .,
1

T.nr11l«rd.. 140 140 T«ynn I. T.2SO 270 ad<do pf,...1oo 10-. Third Ave. 1414 H14 .

T.oonn-W... IT4 id Tide W 0.110 1*0 »ei
do 1n» pf. P4 Ml Toh Prd pf 77'4 02 frado 2d pf. 04 111* TPtljW p r. 10 12 \...T.ouln A N.114'4 110 do p of.. 10 10 Sid

Melllnon... ij 10 TroneAW.. 80 .10 4.1do pf ... Ron 00 Twin rity. .10 4.114Mnnhnttnn. 40H 4? dn pf BR for
Martin rv. 1114 id'* TTnder'd ..11114 171 tMan Rhlrt 21 2114 do pf. ...101 11RI4 u.Markav.... 0114 01 Vn RnffAP. 02 01 .do of..., rr RR14 tTn Tank.. .. 100 B*
Mnnotl pt,ff 8014 40 do pf 00 bul
do pf B4 tin C1« Bt*.1»i 200 ]M

ifsrlln R.. 014 11 do pf. ...100 101 _HMoth Mk.. 18 20 TTn Alloy.. 24 20 r
Mr* Mot A .. 41 TTPnnr Ipf S7U 41 roc
do R B 10 TT P K*pr. R14 8 on

Mr* r>#p P »o'4 02 tin Ry In v. B*i B Ph
do pf.... BO do of.... 20 21 Ind

Mr*w pf... OU 414 TJBCTPIbr.. 1R 10
do id pf 114 R do pf 44 4R

Mr* Pr» pf 70 BO tip RATm.. 48 48'4
MlRh root. RO BO TTPToAlopf B2
MRU, W.. 11*4 1*14 tr P Pmelt 2B14 80
MPtPPPM.. 00 72 do pf 87 40
do pf 01 01 Vo-roro P. 2R14 27'4 T*
do 1 1.... R2 R7 V* I CAP. 70 BR

VKATt-f.... IK 4 ToRvAP.. 41
Mor * Hi.. 8»'4 . VRoalt# pf 78 81 j
Mont Pnw. 48 4B Vlvaudou... d'4 0* ...
do pf. .. BO oa*i Wab pf fl. 1414 10 ba'

71.. ta'4 22 Wrhnr A H 10u 12 mo
do pf. 00 WRllR Par. 04 RO Pol

VP A PtT».. BO 110 Waat'hntiRR 44 4414 »«n
Nat Bt«o 1t0 110 do let pf. RO OA I*"
do of.... 100 114 Want Pan.. 28 2814 b

Nat P1VAP. 98 28 do pf.... 84 8014 ml
do of 08 oo W»at tin.. 00 Of i

Not HAP 4414 <8 WAMOpf.. 10 17 . ,
do of.... 00 01 Wlekwtre P 1* n 1

Not T.rofl. 7** *4 Wilson ... 8.1 *T th*
do nf 101 |W do pf on wll

N'ByMInf 1 0 Willy* Ord T 714 gr|
do 3d pf. 4 4<4 (In pf SO 9s . ,NOT4M** HI 13 Win Crnt.. 20 10 101

NT Air Br 18 0* Woolwrth .100 uj
NYCAOtL... 4«h 0014 do pf....inn
do 1M pf. M dl worth pf A T4 83 RB
do 3d of. 14 fll do pf B.. M 1P\ 1

NYt.*e*W 77 17 Wrl Arm... 7%A 8 _*B» dlvldrnd. R«1
- rot

&ASUBY 8TATEKEHT. "L
[Da

HI Npw To** Hp«i.t.
Nrw York Hrrold Bnrroo,1 >*#V
Woihlmrton, D. C.. July 8. | B«i

e elos* of hualnoM on July 8.
Corrnpondlnf Corrmpondlnc . .

prrlod FImoI period tlocol AB
lout ytar. y**r 1021. y4*r 1820 t84,001,781 |1,8M.flAl 84.001,781 ^f
3.844.788 w7.708.078 2.844.71A Pyi

28.705,878 84,7.18.118 28 701,87.1 J4f1.888.870 7,880.887 1.838,870
181.840 ««

88.488.041 58.817JM 88,480.041 «hl

38.813.840 M, 278,1144 30.818.840 ^
Shlnt th* VruMitrr Ml July tnetw8*8.

mere® Issued a statement to-day by Its a i
chief petroleum inspector In Tampico to \1
the effect that 200.000 tons of oil were frl
exported during the first seven days of
July, representing no material decrease
In such exportation®. The statement
added that many requests were being receivedfor permits to drill new wells and
that hot more than 2,000 men were now
out of work as a result of the shutdown j...
In the Tampico region. Other sources of " u

Information have estimated the unem- i.

ployed to number from 10,000 to 10,000
men.
Disorders that occurred at Zacamlxtla.

State of Vera Cru*. on Thursday have
subsided. It was announced by Plutarco
E. Calles, Secretary of the Interior. Sec- IT
retary Calles characterised rumors regardingthe trouble at Zacamlxtla M
"another attempt by oil companies to'
place difficulties between the United 1)0
States and Mexico." Gen. Tejada Is
said to have Informed the Secretary that J
more than 12,000 men were out of work
In the Vera Crus oil fielda
A statement Issued by the War Office

last night relative to the situation In
Tampico was reassuring, although it j,
was said that garrisons in the SUtes of #1 .

San Luis Potosl, Coahutla and Nuevo * '

Leon had been ordered to hold themselvesIn readiness to give any needed taxi
insistence to the 15,000 soldiers at .ci,
present In the petroleum region of Tamaulipas.
The text of an official order to the Pon

urmy, asking all soldiers to give 10 per
:ent. of their pay for the relief of the ^unemployed, «u made public at the na

War Office. It waa understood, how- 1*1*
ever, that President Obregon believed mor
there were sufficient funds tn the
national Treasury to provide all the aid
necessary for workmen. The President *nc'

has directed an official Inquiry relaSve mor
to the extent of the shutdown In the oU B
fields, including estimates on the num- thai
ber of wells not in operation and the the
number of men out of worK tion

boui
MINERS' AGENT HELD. g°r'

for
Arrested Under West Virginia coul

Martial Law. v

Wilmamson, w. Va., July 9..David;
Robb, International financial agent of H
the United Mine Workers of America, the
wfeo was arrested yesterday with eleven by t
other union leaders, by the State police, by
was still being held in the court house ^jjyhere late to-day. No statement was
made by the authorities other than that tne
the arrests were made under Oov. Mor- a s

gan's martial law proclamation which pro]
forbids assemblage.
There have been no demonstrations K

etnAo iha a rrAsta wdpd mgHd sn/l \fa tilt'!'

,500,000 TAX CUT
ON EQUITABLE SITE
stice Lehman Cites Ativan*
ages to Da Pont Syndicate

in Buying Land.

PAID OUT NO CASH

rrowed From Seller at 4.40
Per Cent. $20,500,000 to

Elect Bailding.
i a decision yesterday reducing by
00,000 the 426,000,000 assessed valunof the Equitable Building for 1#1»
ss Supreme Court Justice Lehman
tes "extraordinary Incidental advanis"obtained by the T. Coleman du
t syndicate that bought the alts from
Equitable Life Assuranoe Society
erected the great office building In

1-1915. These "advantages" have
e than passing Interest In view of
nt Investigations of the way inaur»companies invest their members'
ley.
rlefly, the Justice's opinion sets forth
tK* A Print gvndtAit* knnvn MM

Equitable Office Building Corpora*
. not only paid no caeh when it
Kht the property but wae loaned
500,000 at a rate of interest of 4.40
cent., when the low normal rate
mortgages in which the company

id have invested the money was 5
cent.

Bayer Paid No Cash.
tie opinion says: "It la urged that
valuation placed upon the property
the Tax Commissioners Is supported
the fact that the property was actu*
purchased by the relator in lilt for
sum of $11,500,000. If in fact sudh
urn had actually been paid for the
perty, then it would furnish most
?nt evidence to support the assess
it. It appears however, that el*
igh the nominal price of the prop*
r was fixed at that sum, yet the
chaser not only paid no cash but
lived an agreement that the seller
ild lend the builder upon the land
the building to be erected the sum

120,600.000, repayable only by amor*
tlon running over a period of sixty
rs.
The mortgage given In accordance
n this agreement does not recite any
» of Interest and the payments of
ley for interest and amortisation are
imingled. Bnt it is not disputed that
interest return from such payments,
he principal is calculated at $12,500,*
, would amount to less than 4% par
t.
It is evident that under these circumicesit cannot be said that the nomi*
price of $13,500,000 fixed the value
the property as determined by the
-er and seller. Undoubtedly if the
er had received $12,500,000 in cash
ouid have used it to better advantage
n by loaning thla turn, together with
additional amount of $7,000,000, at a

i of interest of 4.40 per cent, when
low normal rate wns about 5 per

t., and the buyer could well afford
>ay a nominal sum beyond the actual
ue of the property when it receives
h extraordinary incidental advenes.I have carefully examined tha
ms, and in my opinion tna relator

lor this agreement actually paid *ev1million dollar* leas than th« nomlprlce."
AiMMmtat R*laeed.

ustice Lehman therefor* contented to

plea of the office building corporasto redut. the city appraleat of the
d value. No objection wa* made to

$11,000,000 valuation placed by the
c Board on the building. The dednwas the outcome of a twenty-*!*

trial before Juetlce Lehman in the
Ing of 1120. The attorney* for the
Pont syndicate expect that the

100,000 reduction will become a preceitIn action* that have been started to
uce the valuations for 191$ and 1920
e*.
it the time the life assurance sssoclaidecided to sell the block after the
In 1912 that destroyed the old EqutleBuilding an announcement was

de of a loan of $19,500,000 to the purisera,$1,000,000 less than the sum
ntloned by Justice Lehman. It was
crlbed then as a "sort of a building
n," to bear per cent. Interest while
structlon was In progress and a little
r 4 per cent, thereafter. The length
time It was to run was not disclosed.

}RMER BANK CLERK
CHARGED AS FORGER

W. McDonald Hold at #?«
auamt at Philadalohia

Edward W. McDonald, who gave hit
trees as $55 West End avenue, was
d without bat] yesterday by Mafia*
te Edgar V. Frothlngham in Wait
« Court, on the request of the Phllae
phla police, who charge him with
glng a check for $100 In that city.
[*he police here say that at one time
Donald was a clerk In the National
nk of Commerce at 17 Nassau street,
: officials of that Institution said
t night they had never heard of the
soner, who Is claimed to have been
ently held in $2,500 ball In this city
a similar charge. A telegram from
llddalphla aaya that McDonald was
llcted In that city last week.

POLICE AT FORT TOTTER, J
Hare Week of Target fraatlsa

at V. 9. Expense.
I squad of 200 patrolmen of the rlflg
tallon and twenty members of the
china gun company of the New Torfc
Ilea Department will go to Fort Totto-morrowfor a week of target
kctlce at the expense of the Oovernnt.
rhe trip to the fort will be made on
lovemment steamer which will leave
Battery at 11 A. M. RUIe practice
k- di-s«»a^ hv rvnt rhflflM 1L

l'ofleld of the training school of ths
ilcs Department.

SPORT OX NAVY WAR AWARD!
Vashinoton, July »..Senator Hals,
publican, of Mains, has computed a
ort for the Senate Naval Committee
Its Inveetliratlon a year age Into the
itrovaray between former Secretary
nlele and Rear Admiral 81ms regard^
award of nary war deoorationa. The

lort la expected to he filed with the
late within a week or ten daya.

IAT1C COAL R8AC8II COAST.
Ian Franco**,, July »..A shipment
Asiatic coat, the first to reach Ban
inelaco In five years, was aboard the
>aneaa steamship Seine Maru, Which
tved here jresterday. The coal was
pped from Dalren. Manchuria. No
ormat Ion was available as to whom it
s consigned or the rate of the shlpnt


